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Otahuhu College

Statement of Responsibility

For the year ended 31 December 2021

The Board accepis responsibility for the preparation of the annual consolidated financial statemenis and the
judgements used in these consolidated financial statements.

The management (including the principal and others as directed by the Board) accepls responsibility for
establishing and maintaining a system of internal controls designed ta provide reasonable assurance as to the
integrity and reliability of the group's financial reporting.

itis the opinion of the Board and management that the consolidated annual financial statements for the

financial year ended 31 December 2021 fairly reflects the financial position and operations of the group.

The Group's 2021 consolidated financial statements are authorised for issue by the Board.

_Fifita Vea Lolo zl,&z/ Mclie el fikslren

Fuli Name of Presiding Member Fll Name of Principal
Signature of Presiding Member Sighatite of Pr‘incipaﬂ

12th May 2022 [N Moy 7022

Date: Date: !




Otahuhu College

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2021

School Group
2021 2021 2020 2021 2021 2020
Budget Budget
Notes Actual {Unaudited) Actual Actual (Unaudited) Actual
$ $ $ $ $ $

Revenue

Government Granis 2 12,954,607 11,904,588 12,423,657 12,954,607 11,804,588 12,423,657
Locally Raised Funds 3 1,549,302 977,145 1,181,749 1,559,807 877,145 1,186,749
Interest Earmned 8,602 8,000 1212 9,843 8,000 14,187
Total revenue 14,512,511 12,889,733 13616818 14,524,257 12,889,733 13,624,583
Expenses

Locally Raised Funds 3 82,291 117,524 86,745 82,291 117,524 86,745
Learning Resources 4 6,884 484 7891375 8,138,016 8,884,484 7,881,375 8,138,016
Administrafion 5 1,084,277 414,775 410,235 1,093,261 414,775 419,482
Finance 6,637 8,192 8,192 6,637 8,192 6,182
Property 3 3,070,520 3,924,582 3,991,843 3,070,520 3,824,582 3,991,843
Depreciation 11 500,702 500,002 500,079 500,702 500,002 500,079
Loss on Disposal of Property, Plant and Equipment 6,886 - 4,974 6,806 - 4,974
Total expenses 13,635,807 12,856.450 13,138,084 13,644,791 12,856,450 13,147,331
Net Surplus / {Deficit) for the year 876,704 33,283 478,534 879,466 33,283 477,262
Total Comprehensive Revenue and Expense for the Year 876,704 33,283 478,534 879,466 33,283 477,262

The above Consolidated Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes which form part of these financial
statements.




Otahuhu College
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2021

Notes School Group
2021 2021 2020 2021 2029 2020
Budget Budget
Actual (Unaudited) Actual Actual (Unaudited) Actual
$ $ $ $ b3
Equity at 1 January 4,300,272 4,300,272 3,785,263 4,435,971 4,300,272 3,932,234
Total camprehensive revenue and expense for the year 876,704 33,283 478,534 879,466 33,283 477,262
Capital Contribulions from the Ministry of Education
Contribution - Furniture and Equipment Gran - - 26,475 - 26,475
Equity at 31 December 5,176,976 4,333,556 4,300,272  5.315,437 4333555 4.435.971
Retained Earnings 5,176,976 4,333,565 4300272 5,315,437 4,333,555 4,435 971
Equity at 31 December 5,176,976 4,333,555 4,300,272 5,315,437 4,333,565  4,435971

The above Consofidated Statement of Changes in Net Assets/Equity should be read In conjunction with the accompanying notes which form part of

these financial statements,




Otahuhu College

Statement of Financial Position

As at 31 December 2021

Notes School Group
2021 2021 2020 2021 2021 2020
Budget Budget
Actual {Unaudited) Actuai Attual (Unaudited) Actual
$ § ] $ $ $

Current Assets
Cash and Cash Equivalents 7 2572623 1,082,140 1,309,854 2,586,624 1,052,140 1,331,400
Accounts Receivable 8 579,862 104,208 563,080 580,181 104,808 563,218
GST Receivable 21814 9,944 8,944 21814 9,844 9,944
Prepayments 13,686 24,007 21,007 13,686 21,007 21,007
Inventories ] 56,268 63,186 63,186 56,268 63,186 £3,186
Investments 10 400,000 1,601,883 1,101,884 525641 1601883 1,226,454

9644274 2853066 3,068,954  3.784.215 2,853,068 3.215,208
Current Liabilities
Accounis Payable 12 880,648 320,118 778.291 882,128 320,119 788,846
Revenue Received in Advance 13 633,849 308,234 308,234 533,849 308,234 308,234
Provision for Cyclical Maintenance 14 63,111 - - 63,111 - -
Finance Lease Liability 15 26,168 48,811 48,811 26,169 48811 48811
Funds hald in Trust 16 8279 8,279 8,279 8279 8,279 8,279
Funds held for Capital Works Projects 17 226,433 627,032 627,032 226,433 627,032 627,032
Funds held on behall of Te Kura ¢ Waipuna 18 101,153 104,153 101,153 10,153 101,153 101,153

1,839,742 1413628 1,871,788 1,841,222 1,413,628 1,882,354
Working Capital Surplus/{Deficit) 1,804,532 1,439,440 1,197,185 1,942,993 1,439,440 1.332,854
Non-current Assets
Property, Plani and Eauipment 1 3,502,111 3,002,173 3,301,175 3,582,111 3,092,173 330,178
Work in Progress - 1,766 1,766 - 1,766 1,766

3,502,111 3,093,938 3,302,841 3,582,111 3,093,938 3,302,941
Non-current Liabilities
Provision for Cyclical Malntenance 14 184 274 194,869 194,869 184,274 194,869 194,869
Finance Lease Liability 15 35393 4955 4955 35,393 4955 4,955

219,667 198,824 159,824 213667 199,824 199,824
Net Assets 5,176,976 4,333,555 4,300,272 $.315.437 4,333,558 4,435,971
e
Equity:
Accumulated surplusideficit 5,176,976 4,333,585 4,300,272 5315437 4,333,555 4,435,971
Equily investment revaluation reserves - - - - - -
Total equity 5,176,976 4,333,555 4,300,272 5,315,437 4,333,555 4,435,971
The above Consolidated Statemenl of Financial Posttion should be read in conjunction with the accom panying notes which form part of these financial statements.
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QOtahuhu Colliege
Statement of Cash Flows
For the year ended 31 December 2021

Notes School Group
2021 2021 2020 2021 2021 2020
Budget Budpet
Actual {Unaudited) Actual Actual {Unaudited) Actual
$ 3 $ $ $ 5
Cash flows from Operating Activities
Government Grants 4,780,397 3,902,924 3,776,407 4,750,397 3,765,853 3,776,407
Locally Raised Funds 1,782,517 1,203,848 1473,203 1,783,022 1,203,648 1,478,203
Goods and Services Tax (net) {11,870} 49,297 51,838 (11,870) 49,207 51,836
Payments io Employees (1,020,373)  {1,034,323)  (1,031.341) (1.020,373)  (1,084,323)  (1,031,341)
Payments to Suppliers (3,841,235)  (2,885,525)  (3,006,833) (3.859,294) (2,886,831)  (3,006,831)
Interest Pald {6,637} (8.192) (6,192) (6,637} {8,192) (8,192)
Interest Received 10,518 8,000 7,693 11,598 8,414 10,944
Net cash from / (1o} the Gperaling Activities 1,663,316 1,235,828 1,264,773 1,656,842 1,097,966 1,273,026
Cash flows from Investing Activitles
Proceeds from Sale of Froperty Plant & Equipment (and Intangibles) ©) (2,755) {9,950} 0) {2,758) (9.950}
Purchase of Property Plant & Equipment (and Intangibles) (637,485) (3.929) (200,791} (637,465) (3,929) (205,574}
Purchase of Investments - (1,601,883}  (1,101,884) - (1480,538)  {1,105,109}
Proceeds from Sale of Investments 701,884 - 700,813 -
Nel cash from / (to) the investing Activities 64,418 (1,608,567)  (1,312,625) €3348  (1487.222) {1,320,633)
Cash flows from Financing Activities
Furniture and Equipment Grant - - 26,476 - - 26,475
Finance Lease Payments (64,.367) (63,402) (73,400) (64,367) (63,402} (68,617)
Funds Administered on Behalf of Third Parties (400,598) 635,311 627,031 {400,599) 635,311 627,031
Net cash from / {io) Financing Activities (464,566} 571,908 580,106 (464,966) 571,809 584,889
Net increase/{decraase) In cash and cash equivalents 1,262,769 199,171 532,254 1255224 182653 537,282
Cash and cash equivalents at the beginning of the year 7 1,309,854 852,969 777,600 1,331,400 869,487 794,118
Cash and cash equivalents at the end of the year 7 2,672,623 1,052,140 1,308,854 2,586,624 1,052,140 1,331,400

The Consolidated Statemant of Cash Flows records only those cash flows direcily within the control of the Schoo!. This means cenfrally funded teachers' salaries and the use of

lant and buildings grant and exp have been omitted

The above Censolidated Statement of Cash Flows should be read in conjunction with the accompanying netes which form part of these financial statements.
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Otahuhu College
Notes to the Group Financial Statements
For the year ended 31 December 2021

1. Statement of Accounting Policies

a) Reporting Entity

Otahuhu Callege is a Crown entity as specified in the Crown Entities Act 2004 and & schoo! as described in the Education and
Training Act 2020. The Otahuhu College (the 'Group’) consists of Otahuhu College and its subsidiary trust. The subsidiary is a
School Trust {'Trust') which supports the school by raising funds and making donations for the school.

The School's subsidiary is incorporated and domicited in New Zealand.

b) Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2021 to 31 December 2021 and in accordance with the
requirements of the Education and Training Act 2020.

Basis of Preparation
The consolidated financial statements have been prepared on a going concern basis, and the accounting policies have been
consistently applied throughout the period,

Basis of Consolidation

The group financial statements are prepared by adding together like items of assets, fiabilities, equily, revenue, expenses, and
cash flows of entities in the group on a line-by-line basis. All intra-group balances, transactions, revenue, and expenses are
eliminated on consolidation,

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group ‘controls’ an entity when it is exposed, ar has rights, to variable
benefits from its involvement with the other entily and has the ability to affect the nature or amount of those benefits through its
power over the other entity. The financial statements of subsidiaries are included in the consolidated financial statements from
the date on which control commances until the date on which control ceases.

Changes in the Group’s interest in a subsidiary that do not resulf in a loss of control are accounted for as transactions with
owners in their capacity as owners.

When the Group loses control over a subsidiary, It derecognises the assets and liabilities of the subsidlary, and any related non-
controliing interests and other components of equity. Any resulting gain or loss is recognised in surplus or deficit, Any interest
retained in the former subsidiary is measured at fair vajue when conirol is lost.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements in accordance with
generally accepted accounting practice. The consolidated financial statements have been prepared in accordance with
generally accepted accounting practice in New Zealand, applying Public Sector Public Benefit Enfity (PBE) Standards Reduced
Disclosure Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The Group is considered a Pubtic
Benefit Entity as it meets the criteria specified as 'having a primary objective to provide goods and/or services for community or
social benefit and where any equity has been provided with a view 1o supporting that primary objactive rather than for financiaf
retum to equity holders’,

PBE Accounting Standards Reduced Disclosure Regime
The Group qualifies for Tier 2 as the group is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $30 million per year. All relevant reduced disclosure concassions have been taken,

Measurement Base
The consolidated financiai statemenis are prepared on the historical cost basis unless otherwise noted in a specific accounting
policy.




Presentation Currency
These consolidated financial statements are presented in New Zealand dollars, rounded to the nearest dollar,

Specific Accounting Policies
The accounting policies used in the preparation of these consolidated financial statements are set out below.

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may
differ from these eslimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future periods affected.

Cyclical maintenance

A school recognises its obligation to maintain the Ministry's buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the school buildings. The estimate is based on the school's long
term maintenance plan which is prepared as part of its 10 Year Properly Planning process. During the year, the Board assesses
the reasonableness of its 10 Year Property Plan on which the provision is based. Cyclical maintenance is disclosed at note 14.

Useful lives of property, plant and equipment

The Group reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The Group
believes that the estimated useful lives of the property, plant and equipment as disclosed in the significant accounting policies
are appropriale to the nature of the praperty, plant and equipment at reporting date. Property, plant and equipment is disclosed
atnote 11.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance iease or an operating lease requires judgement as to whether the lease transfers
substantially all the risks and rewards of ownership to the school. Judgement is required on various aspects that include, but
are not limited to, the fair value of the leased asset, the economic life of the lsased asset, whether or not to include renewal
options in the iease term, and determining an appropriate discount rate to calculate the present value of the minimum lease
payments. Classification as a finance lease means the asset is recognised in the statement of financlal position as property,
plant, and equipment, whereas for an operating lease no such asset is recognised.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to camry
forward amounts unspent. The School believes ail grants received have been appropriately recognised as a liability if required.
Government grants are disclosed at nole 2.

Consolidafion of entifies
The Group consolidates entities based on whether the School has established control of the subsidiary. The subsidiaries which
are controlled are disclosed at Note 26.

¢) Revenue Recognition

Government Grants

The Graup receives funding from the Ministry of Education. The following are the main types of funding that the Scheol
receives.

Operational grants are recorded as revenue when the Group has the rights to the funding, which is in the year that the funding
is received.

Teachers salaries grants are recorded as revenue when the Group has the rights (o the funding in the salary period they refate
to. The grants are not received in cash by the Group and are paid directly to teachers by the Ministry of Education.

The property from which the Schoot operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. These are not received in cash by the School as they equate to the deemed expense for using the land and buildings




which are owned by the Crown. The School's use of the fand and buildings as occupanf is based on a-property occupancy
document as gazetted by the Ministry. The expense is based on an assumed market rental vield on the value of land and
buildings as used for rating purposes,

This is a non-cash revenue that is offset by a non-cash expense. The use of land and buildings grants and associated
expenditure are recorded in the period the School uses the land and buildings.

Other Grants

Other grants are recorded as revenue when the Group has the rights to the funding, unless there are unfuifilled conditions
attached to the grant, in which case the arnount refating to the unfuffilled conditions is recognised as a liability and refeased to
revenue as the conditions are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the Group.

Interest Revenuve
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

c¢) Operating Lease Payments
Payments made under operating leases are recognised in the Consolidated Statement of Comprehensive Revenue and
Expense on a straight line basis over the term of the lease.

d) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The finance
charge is allocated to each period during the lease term on an effective interest basis.

e) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly
liquid investments with original maturities of 80 days or less, and bank overdraits. The carrying amount of cash and cash
equivalents represent fair value.

f) Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for credit losses (uncoliectable debts). The schools
receivables are largely made up of funding from the Ministry of Education, therefore the level of uncollectable debts is not
considered to be material. However, short-term receivables are written off when there is no reasconable expectation of recovery,

g) Inventories

Inventories are consumable items held for sale and comprised of stationery and school uniforms. They are stated at the lower
of cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the estimated selling
price in the ordinary course of activities less the estimated costs necessary o make the sale. Any write down from cost to net
realisable value is recorded as an expense in the Consolidated Statement of Comprehensive Revenue and Expense in the
period of the write down.

h) Investments
Bank term deposits are initially measured at the amount invested. interest is subsequently accrued and added to the investment
balance. A loss aliowance for expected credit losses is recognised if the estimated loss allowance is not trivial,

Equity investments are designated at initial recognition at fair value through other comprehensive revenue and expense. They
are initially measured at fair value plus transaction costs. They are subsequently measured at their fair value with gains and
losses recognised in other comprehensive revenue and expense. When sold, the cumulative gain or loss previously recognised
in other comprehensive revenue and expense is transferred within equity to accumulated surplus/(deficit).

The Group has met the requirements of Section 154 (2)(b){ii) of the Education and Training Act 2020 in relation to the
acquisition of investment securiiies,
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i) Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these consolidated financial statements. The Board's use of the
land and buildings as ‘occupant’ is based on a property occupancy document.

Improverments to buildings owned by the Crown are recorded at cost, less accurmulated depreciation and impairment losses.

Praperty, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly
to bringing the asset to the location where it wifl be used and making sure it is in the appropriate condition for its intended use.

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying
amounts (i.e. the book vaiue). The gain or loss arising from the disposal of an item of property, ptant and equipment is
recognised in the Consolidated Statement of Comprehensive Revenue and Expense.

Finance Leases

Afinance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether or not
title is eventually transferred. At the start of the lease term, finance leases are recognised as assets and liabilities in the
statement of financial position at the lower of the fair value of the leased asset or the present vaiue of the minimum lease
payments. The finance charge is charged to the surplus or deficit over the lease period so as ta produce a constant periodic
rate of Interest on the remaining balance of the liability. The amount recognised as an asset is depreciated over its useful life, If
there is no reasonable certainty whether the school will obtain ownership at the end of the lease term, the asset is fully
depreciated over the shorter of the lease term and its useful life.

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the Consolidated
Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets ara:

Building improvements to Crown Owned Assets 40 years

Furniture and equipment 10 years

Information and communication technology 3 years

Motor vehicles Syears

Leased assets held under a Finance Lease Term of Lease

Library resources 12.5% Diminishing value

j) Intangible Assets

Software costs

Computer software acquired by the Group are capitalised on the basis of the costs incurred to acquire and bring to use the
specific software. Costs associated with subsequent maintenance or licensing of software are recognised as an expense in the
Consolidated Statement of Comprehensive Revenue and Expense when incurred.

The carrying vaiue of software is amortised on a straight line basis over its useful life. The useful life of software Is estimated as
three years. The amortisation charge for each period and any impairment loss is recorded in the Consolidated Statement of
Comprehensive Revenue and Expense.




I} impairment of property, plant, and equipment and intangible assets
The Group does not hatd any cash generating assets. Assets are considered cash generating where their primary objective is
{o generate a commercial retum.

Non cash generaling assels

Properly, plant, and equipment and intangible assets held at cost that have a finite useful ife are reviewed for impairment
whenever evenlts or changes in circumstances indicate that the carrying amount may not be recaverable. An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable service amount. The recoverable
service amount is the higher of an asset's fair value less costs to sell and vaiue in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service unils approach. The most appropriate approach used to measure value in use depends on the nature of
the impairment and availability of information.

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss is recognised in the surpius or deficit.

The reversal of an impairment loss is recognised in the surplus or defigit,

1) Accounts Payahle

Accounts Payable represents liabilities for goods and services provided to the Group prior te the end of the financial year which
are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts are
unsecured and are usually paid within 30 days of recognition.

m) Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee renders the
related service are measured based on accrued entitliements at current rates of pay. These include salaries and wages accrued
up to balance date, and also annual leave earned, by non teaching staff, to but not yet taken at balance date.

Long-term employee enfillements

Employee benefits that are not expected to be settled wholly before twelve months after the end of the reporting period in which
the employee provides the related service, such as retirement and long service leave, have been calcutated on an actuarial
basis.

The calculations are based on the fikely future entitftements accruing to employees, based on years of service, years to
entitliement, the likelihood that employees will reach the point of entitliement, and contractual entitiement information, and the
present value of the estimated future cash flows

n} Revenue Received in Advance
Revenue received in advance relates 1o fees received from grants received where there are unfulfilied obligations for the Group
to provide services in the future. The fees are recorded as revenue as the obligafions are fulfilled and the fees earned.

o) Funds Held in Trust
Funds are held in trust where they have been received by the Group for a specified purpose, or are being held on behalf of a
third party and these transactions are not recorded in the Consolidated Statement of Revenue and Expense.

The Group helds sufficient funds to enable the funds to be used for their intended purpose at any time.

p) Provision for Cyclical Maintenance

The property from which the Group operates is owned by the Crown, and is vested in the Ministry. The Ministry has gazetted a
property occupancy document that sets out the Board's properly maintenance responsibilities, The Board is responsible for
maintaining the land, buildings and other facilities on the Group sites in a state of good order and repair.

Cyclical maintenance, which invoives painting the interior and exterior of the Group, makes up the most significant part of the
Doard’s responsibilities outside day-to-day mainteriance. The provision is & reasonable estimate, based on an up io date 0
Year Property Pian (10YPP) or another appropriate source of evidence.
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q) Financial Instruments

The Group's financial assets comprise cash and cash equivalents, accounts receivable, and investments, All of these financial
assets, except for investments that are shares, are categorised as ‘financial assets measured at amortised cost' for accounting
purposes in accordance with financial reporting standards.

Investments that are shares are categorised as 'financiat assets at fair value through other comprehensive revenue and
expense’ for accounting purposes in accordance with financial reporting standards.

The Group's financial liabilities comprise accounts payable, botrowings, finance lease liability, and painting contract liability. All
of these financial liabilities are categorised as 'financial liabilities measured at amortised cost' for accounting purposes i
accordance with financial reporting standards.

r} Goods and Services Tax (GS8T)
The consolidated financial statements have been prepared on a GST exclusive basis, with the exce ption of accounts receivable
and accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activitles, is
classified as a net operating cash flow in the consolidated statements of cash flows.

Commitments and contingencies are disclosed exclusive of GST.

s} Budget Figures
The budget figures are exiracted from the Group budget that was approved by the Board.

t) Services received in-kind

From time to time the Group receives services in-kind, including the time of volunteers. The Group has elected not to recognise
services received in kind in the Consolidated Statement of Comprehensive Revenue and Expense.
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2. Governmeni Grants

Oparalional Granis

Teachers' Salaries Granis

Use of Land 2nd Buildings Granis
Other MoE Grants

Olher Government Granis

School Group
208 2021 2020 2021 201 2020
Budget Budget
Actual (Unautited) Actual Actual (Unaudited) Actual
5 5 3 3 3 3
2,833,865 2,956,352 2,742,733 2833865 2,856,362 2,740,733
6,087,046 5,282,337 5,614,506 6,087,046 §,282.337 5,614,596
2.003.071 3.070,584 3,032,654 2,082,071 3,070,564 3,032,654
1.586.764 280,465 894,580 1.585.764 280465 694 580
353,861 314,850 332,094 353861 314850 332,004
12 954 607 11,504,588 12,423 657 72.094,607 11,804 588 12423657
asice 2 s S

The school has apted In to the donalioas scheme for this year Total amount received was $139,850 and form par of ihe Operational Grant.

3, Locally Raised Funds

Local funds raisad within he Group's cammunily are made up of.

Rovanue
Doratons and Bequosis
Fungraising & Cammumity Grants

Curriculum relaled activities - Purchase of goods and services

Tradag
Fees for Exira Curricular Activilies

Expanses
Exlra Curricular Activilios costs
Trading

Surplus for the year Locally sased furds

4.Leaming Resourcas

Curmicular

Infermation and Communicatian Technology
Library Resources

Employee Benelits - Salaries

Staff Developmenl

5. Administration

Audd Fee

Board Fees

Board Expanses

Communicalion

Healhy Schoo!l Lunch Programme
Other

Employee Benefils - Salaries
Insurance

Service Providers, Conracters and Cansullancy

School Group

2021 2021 2020 2021 2024 2020
Budget Actual Budget

Acuial (Unaudilad) ctus Actisl  auditey Aot

5 $ s 5 5 [

. . - 10,000 . 5000
1,506,666 899,256 1,116,310 1,506,666 899256 4,116,310
0.602 39,880 13334 9502 39,860 13,384
17,152 20,000 26,746 17657 20,000 26,746
15881 18,000 26.360 15,881 18,000 25,360
1548.302 977,145 1181748 1550,807 977,546 1,186,748
80,276 115,524 85.056 80,276 115,524 85,056
2,015 2,000 1689 2,015 2,000 1,689
82291 117,524 86,745 82,291 117,524 86.745
1457.011 §E5 651 7,005,004 1 AT7.516 G50.621 1,100,008
Sehool Graup
2021 2021 2020 2021 2021 2020
Budyget Budget
Actuat (Unaudited) Actual Actual {Unaudited) Actual
§ $ s $ $ 3
1,998,970 1,779,088 1826858 1,998,970 1,779,086 1,826,858

155,258 161,510 122,200 155,250 161,510 122,909

3,227 9,500 1,265 3.227 3,500 7255
6,797,278 5915279 6,172,046 B, 717,278 5,915,279 5,172,046
9,751 28,000 8848 9,751 26,000 6.848
§BB4,484 7.891.375 5,126,016 B.804 464 7881375 8,136,018
— o LR S iE L A
School . Group
2021 2021 2020 2021 2021 2070
Budgat Budged
Aetuat (Unaudited) Actual Actual (Unaudited) Actua)

3 [ 3 5 s s
9.887 9,055 92327 11,367 9,055 10872
2725 5,000 4,401 2,725 5,000 4401
1433 5,200 1,408 1433 5.200 1488

19,027 42,000 40,416 19,027 42,000 40,116

633,754 - . 633,754 ) -

23,502 13701 17.850 31,006 13,704 25,752
327,737 305,519 325576 327,737 305,519 325,576
25844 25,000 26367 25,644 25,000 25,367
12812 12,500 12,630 12,619 12,500 12,630

T 084,277 314,775 X M TR ST . oass
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&. Property

< king and Cleaning Ci
Consultancy and Conlrac Services
Cyclical Mainlenance Provision
Grounds

Heal, Light and Water

Rafes

Repairs and Mainlenanca

Use of Land #nd Buildings

Secunty

Employee Benefils - Salaries

Schoof Group
2621 2021 2020 2021 2029 2020
Budget Budget
Actual {Unaudited) Actual Actusl  nauditedy At
5 3 $ 13 § 5
28,560 32,000 28785 26,560 32,000 28,785
261,326 220,328 242,748 261,326 228329 242,748
53,604 35.000 120,785 53,804 35,000 120,795
80307 93010 84,089 80,307 93,010 8%,088
124,808 103,000 123.587 124 808 109.000 123,587
508 500 480 508 500 490
251,574 169,207 185,957 251,514 169,297 185867
2,003,071 3,070,584 3,032,654 2,002,071 3,070,584 3,082,654
20,426 90.000 74656 80,426 90,000 74656
88,106 95862 93,072 88,106 05 862 93,072
[} h%' 3824582 3.99i 843 3.070.520 3,024,562 991

In 2021, tha Minislry of Educalion revised the notional rent rate from 8% to 5% (o align It with the Govemment Capilal Charge rate This is considered 1o beé 2 reasonable praxy for the markes
rental vield on the value of fand and blitdings used by schools Accordingly in 2021, the use of land and byildings figure represents 5% of the school's lotal ptoperly value Propery values
are established as pari of the nation-wide revaluation exercise that Is conducted every 30 June for Ihe Ministry of Educalion's year-end reparling purposcs

T.Cash and Gash Equivalents

Bank Accounts

Cash ival and bank {orC

School Group
2021 2021 2020 2021 b3 2020
Budget Budget
Actual {Unaudited) Actual Actiral {Unaudited) Actual
$ $ 5 $ $ $
2,572,823 1,052,140 1,308,854 2,586,624 1,052,140 4,331,400
2572823 4,082,120 109,854 7 565624 1057140 1337400

The carrying valus of short-tarm deposds wiih maturity dates of 80 days or less approximates their fair vakie .

Of the 52,572,623 Cash and Cash Equivalants, $286,708 is hald by the Group cn behalf of the Ministry of Education These funds have been provided for the Minsiry as part of tha Bchoof's
§ Year Agraoment funding for upgrades lo the schoal's buikdings. The funds are requied fo be spant in 2022 an Grown owned Group buidings

Of the $2,572,622 Cash and Cash Equivalents, $107,153 is held by the Schop! on behalf of the Te Kura o Waipuna Clusisr See note 18 for details of how tha {funding received for the cluster

has been spentin the year

8, Accounts Receivable

Receivables

Receiablos from the Minisiry of Educalion
Inlaresi Recoivable

Banking Siaffing Underuse

Yeacher Salaries Grant Receivable

Receivabies from E:
Receivabies from Non-Exeh T

%. Inventories

Statonery

10. investments

The Group and School's inveslments are classified as follows.

Current Asset
Short-lerm Bank Deposils

Total Invesimenis

School Group
2021 2021 2020 2021 2021 2020
Budget Budget
Actual (Unauditad) Actual Actual (Unauditac) Actual
5 $ $ 5 5
22833 104 908 30.333 22,833 104,808 30,3323
24,093 - - 24,093 - -
1.604 . 3,520 1,903 - 31658
- - 60,500 - B 60,500
$31.352 . 468,227 531,352 . 468,727
578 862 104,908 563 080 80187 104,908 563.216
CLE e e e SR L 7L B2 P
24,437 104,908 33,852 24736 104,808 33.901
555,445 - §23,227 555,445 . 529227
579 282 104 908 563 38D 580 181 104,908 583%18
School Group
2021 202t 20290 201 221 2020
Budget Budget
Actuat (Unaudited) Actual Actual (Unaudited) Acltral
3 S $ $ § $
56,268 63,188 63,186 56,268 63.186 ©3,186
35258 E3,158 53,176 TE268_Eiiae LRI
School Group
2021 2021 2020 2021 2021 2020
Budget 1uat Budget
Actual (Unaudited) Actual Actual (Unaudited) Actual
3 5 ¥ $ 5 5
400,000 1,601,883 1.101.884 525,641 1.601,883 1,226,454
400,000 1,601,683 1701884 $25 541 1601883 1,226,454
400 001,88 = Crifiad Solod L
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11. Propoerty, Plant and Equipmant

GROUP
Opening
Batance (Not
Book Value) Aduili Di Depreci Total (NBV)
2021 $ $ $ $ $ $
Buiding Improvements 2,380,354 162,187 - . (87,857) 2454594
Furnilure and Equipment 595,554 70,837 501) - {132.651) 533,233
information and Communlcation
Technology 233450 487,378 . - {204,534) 516,194
Motor Vehiclas 29,052 - E £ (15.738) 14,213
Leased Assets 45,259 72,164 . - 157,700) 69,723
Library Resources 16,606 5958 (6.395) - (2,021} 14,148
Balance at 31 December 2021 330175 298,534 (5,895) . 3007021 . 3,592,913
GROUP 2021 2021 2021 2020 2020 2020
Costor Acgumulated Costor  Accumulated  NetBook
Valuation Ospraciation NetBook Value Vahatlen  Depreclatlon Value
$ $ $ $ $ 5
Builing Improvemenis 3,654,673 (1,200,079) 2,454,594 3482476 {1.112,122) 2,380,354
Furniture and Equipment 1481,867 818,628} 533,239 1,385,876 (800.322) 595,554
Information and Communication Technolagy 1,419,565 (803,371) 16,394 1,010,627 {J77.477) 233,450
Mator Vehicles 173,628 (158,416) 14,213 173628 (143 676) 29,952
Leazed Assels 80,238 (20,515) 39,723 278.386 (231,127) 45259
Library Resoures 86,604 {72,456) 14,148 131154 (114.548) 16,606
Balance at 31 December B.BE0,575 13.273 A64) 3592711 &390, 178, 307,
SCHOOL
Opening
Balance (NBY) Addditi Di i [l i {  Depreciali Total (NBV)
202t $ $ $ $ $ $
Buliding Improvements 2,380,354 162,197 - - (87.057) 2,454,594
Futniture and Equipment 595,554 70,837 {501) & (132.551) 533,239
Infermation and Communication .
Technoiogy 233450 487,378 r (204,634} 516,194
Nolor Vehicles 28,852 - - - (15,739) 14,213
Leased Assefs 45250 72,164 . (57,700} 5973
Library Resources 18,606 5958 (6.395) = (2,021) 14,148
Balance at 31 Dece mber 2021 3.301,975 798 534 B BSOS 5 {500,702 3,582.111
o —e 00.702) 3582111
Accumulated Depreciation
2021 2021 2021 2020 2020 2020
ScHooL Costor Accumulated Cost or Accumulated  Net Book
Valuation Depreciation NetBoak Valus Valuation  Depreciation Value
3 $ $ $ $ 3
Buliding Improvemants 3,654,673 (1,200,079) 2,454,594 3492478 (1,112,122) 2,380,354
Furnifure and Equipment 1,461,867 {818,628} 633,239 1,396,876 (80D322) 595,564
Infe fian and C: ication Technology 1,419,565 {903,371} 518,194 1010,627 777.477) 233,450
Motor Vehicles 173628 158,415 14,213 173628 (143676) 29,962
Loased Agsels 80,238 (20,518) 59,723 276,386 {231,127y 45,269
Library Resourcas 86,604 (72,456} 14,148 131,164 {114,548 16,605
Balance at 34 December 6865575 (3272 454) 3892111 5480147 (3,118, 972) 3,301,175
The net carrying vaiue of equipment hold under a finance lease s $58,723 (2020: $45.259)
12. Accounts Payable
School Group
2021 202¢ 2020 2021 2021 2020
Budget Budgat
Acfual (Unaudited) Actual Actuat (Unauited) Actual
$ 3 5 $ 5 3
Creditors 244296 230,636 230638 244 298 230,638 239,848
Accruals 6,590 89,481 6218 8,070 89,431 7,583
Employee Entitioments - Salaries 604,418 - 522193 604,418 - 522198
Employee Entiflements - l.eave Atcrual 25,344 - 19,242 25344 . 18,242
880,529 322,119 7787291 882,28 320110 788 846
Payables for Exchange Yransacions 880648 320,119 778,291 882,128 320,119 783.848
— s TS
£80.648 320,118 778281 e B82.128 320,110 788 B4E

Tha carrying value of payables approximales their felr value.



13. Revenue Received in Advence

School Group
20 2021 2020 2021 2021 2020
Budget Budget
Aetust [Unaudited) Actial R TS
3 5 $ 5 $ 3
Other cevenue in Advance 533,940 308,238 308,234 532,049 308,234 308,234
533 948 308,234 308,234 53_3 (549 308.234 308.234
14. Provision tor Cyclizal Maintanance
School and Group
2021 2021 2020
Hudgat
Actual {Unaugited) Actual
$ 5 3
Provision at the Start of the Year 194,869 124,869 224 801
Increasef (decroase) 10 the Provisivn Dusing the Year 53,884 35,000 120,765
Use of the Provision During the Year (1378} (35,000) (480.727}
Provision aithe End of the Yaar 247.§ 1G4 B89 194,869
Cyclical Mainienance - Currani 63,1 - .
Cyddical Maintanance - Term 184,274 194,665 194,869
247,455 194,869 194,869
S
15. Finance Loaso Liability
The Group has eatered mio &2 number of finance laase ters and ofher ICT e Hini lease
payable:
School Greup
2021 201 2020 2021 2021 2020
Budget Budget
Actual {Unaudited) Acwa) Actal (Unauditac) Actual
$ $ S $ 3 $
No Later thar One Year 26,168 48811 48811 26,169 48,811 48811
Laler than One Year and no Later than Five Years 35,303 4,955 4,955 35,203 4355 4,955
61.562 53'_7_6-61 m 81.562 53,766 51,766
Raprosonted by
Finance loase hiability - Curreni 26,168 48,811 48,817 26,168 48,811 48,811 .
Finance lease kabifity - Term 35,393 4,955 4955 35,383 4,855 4,955
51,562 53,766 53,166 51,562 53,766 53,766
2= e XL 28407
18. Funds held In Trust
School Group
2024 2021 2020 2p21 2621 2020
Budget Budget
Attuzi (Uraaudited) Actual Actuat (U natditod) Actual
$ $ § $ $
Funds Held in Truston Behalt of Third Parties - Cusrent B.278 8279 8,219 B279 8,279 B.279
Funds Hald in Trusion Bahall of Third Parfies - Non-surent - - - - - .
B.279 8 279 8279 8279 B&?g 6,270
Thase funds ralate o amangements where the schoal is acting as apen! and therefore these are nol ncluded in the G i of Comprehensive R and Expe
17. Funds Held {or Capifal Works Projects
Duting the yearthe School and Group raceived and applied funding from the Ministry of Education for the following capital werks projects The
amount of cach hetd on behalf of the Minislry for capital works projeet is Included under receivables from the Minislry in account recaivabla
Sthoal and GROUP
Cpening Receipts Board Closing
2021 Balances from MoE Payments Contribution  Batances
$ s $ s
Site Securily Upgrade 62,747 - (116,540) - (53.703)
Hard Cover Canopy 274,896 13,579 (257,180} . 31,315
LSC Space (5,054) 3,222 1,832 - 0
Sports Turf 44,442 454 {%2,781) 41,404 B.481)
Firg Alamm Upgrada 250,000 108,787 (328,873} . 118.914
Black A Toilat Reconliguration - 58,500 {34653} - 23,847
Block & Stormwatar Upgrade € 457,500 (44 869) - 112,631
Totals SITOZ LAV A Y ELE)) AT AT
Represented by: o
Funds Held on Behalf of the Minisiry of Education 266,708
Fuads Due from the Ministty of Education (60,274)
— L
i,
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2020

Sile Securlly Uparade
Hard Cover Canopy
LSC Space

Sporls Turt

Fae Alarm Userade

Totals

4. Funds Held on Behall of Te Kura o Walpuna

Qtahuhu Gollego s the load school and holds funds on behall of the cluster, a groug of schagls fundad by the Ministry

Schootand GROUP

Funds Held al Beginning of the Year
Funds Raceived from MOE

Total funds received
Funds Spent on Behaif of the Cluster

Funds remaining

10, Related Party Transactions

Qpening Receipts Board Closing
Balances from MoE Payments  contbution  Bafances
$ $ $ $ H
131,184 68,434 - 52,747
315,000 40,104 - 274,896
47401 52,455 . (5.054)
45,000 558 - 44,442
250,000 - - 250.000
788.582 161,551 - 527 032
2024 2021 2020
Budgot
Actuat {Unaudited) Actual
s $ $
101,163 101,183 101153
101,158 181,153 101,153
01,153 101,153 0159

The Group is a controtiad entily of tha Crown, and the Crown provides he major source of revenue Wb the Group. The Group enters info lansactions with ofher entities also conlrolled by the
d stal d ;

Crown, such as g t

more of less favourable than Lhose that (l Is reasonable 1o expect the Group would have adopted if dealing with thot enlity at arm's length.

and other Crovn enfifies. Transactions vath these eniities are not disclosed as (hey oceur on lerms and conditions no

Related pany disclosures have no! been made far transaclions with relaled parties that are within a normal supplier or clientiecipiant relalionship on terms and condition no more or lass
favourable then these Ihat & is reasonabile to expect the Group would have sdopted in deniing with the pary ot arm's feagth in lhe same ckcumstances Furthor, transaclions with olher

government tfor

depariments and Crown entilies) are not i

20, Remuneration

Key " ;

{School and Group)

as related pady
anangements belwaen government agencies ang pndertaken on the normal ferms and condiions for such transactions.

Key management personnet of the Group include all Schoo! Board members, Principal, Deputy Principals and Heads of Deparmants.

Board Members - School
Remuneration

Leadarship Team
Remuneralion
Futktima squivalent members

Yolal key menagement porsonnel remuneralion

dovms, and other

ipli mattors

Principal 1
The tolal value of remuneration paid or payable to the Principal vas i the following bands

Salarigs and Other Shori-tamm Employoce Bensfits®
Salary and Other Payments

Benefils and Other Emoluments

Terminalion Benefis

Other Employees
The aumber &f other ariployess with remuneration greater than $100.000 was i the following bands

The disclosure for “Other Employess‘ doas not include remuneralion of th Principal

Remuneration

$000
106-110
110+ 120
120 - 130
140- 150

2021
Actual
$

2,28

745,110
5

747,835

whea they are consislent with the normal cperating

2020
Actual
S

4401

645,387
5

645,788

There are 7 members of the Board excluding the Principal. Yhe Board had held 9 uil meetings of the Board in the year The Board alss has Finance {2 members) thal meet monthly. As wall
as these regular meelings, ncluding preparation time, the Chaw and other Board mermbers have alse been nvolved i ad hoc meedings to consider student weifare mallers including stand

2021 2020
Actual Astus)
$000 5000
190 - 200 200 -210
5-10 5-10
2021 2020
FTE Number FTE Number
1200 1co0
300 200
0.00 100
300 000
18.00 13,00
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21, Compensation and Other Benefits Upon Leaving

The total vatue of compensation of other benefits paid or payable o porsons who ceased 1o be board mambers, commitiee members, or
employees durning the fimancial yesr in refation to that cessation and numbar of persons o whom all or part of thal 10tal was payable was as

fofows

2021 2020
Schaol and GROUP Astual Actual
Total - &
Number ¢f People . .

22. Contingencies

There are no conlingent habiities (2xcepl as noled below) and no contingent assets as a1 31 Decembear 2021 (Centmgent liabililes and assets at 31 Desamber 2020° )

Helidays Act Compliance - schools paytoll
Tho Ministty of Education performs payroll pracessing and payments on behall of schoal boards, Ihrough payroft service provider Education Payrell Limiad

The Minislry's aview of the schools sector payrafi o ansute compliance with the Holidays Act 2003 is ongoing Final calculalions and potential impact on any specric individval vall not be
known unlil further defailed aaelysis and solutions have been complated

To the extent that any oblgaton cannel be guanbfied al 31 O 2021, 2 i liability for the schocl may exs!.

23. Commitments

{a} Capital Gammitments

As b1 31 Decembar 2021 the Board has entered nto conlract agreements for capilal works as follows”

{a} $585.,000 contract for the refurbishment of the fofleis in Block A, to be campleted in 2022, whtch will be fully funded by the Minisiry of Education. $58,500 has been received of which
$34,853 has been spent on the project 1o dafe; and

(b) $175,000 contract for the upgrade of the Stormwater in Block S, to be completed in 2022, which will be fully fundes by the Ministry of Education $157 500 has boen recejvad of which
$44.868 has been speni on the project (o dale.

{Capilal carmmitments at 31 December 2026 54,223 908)

(b} Operating Commitments Sthool and GROUP

A5 ai 31 December 2021 the Board has enlered lnlo o contracis
Op ing atd1 b 2020 nil)

24, Financial instruments
Thes carrying amount of financial assets and kabiliies in each of the finantial nsirument categories are a5 follows:

Financial assets measured at amortised cost

Schoo| Group
2021 2021 2020 2021 2021 2020
Budget Budget
Actial (Unzudited) Actunj Actuat (Unaudited) Actual
S § S 5 $ 3
Cash and Cash Equivaents 2572523 1,052,140 1.300.854 2.586.624 1,052,140 1,331,400
Recelvahles 570,882 104,808 563,080 580,181 104 908 563,218
lavestments - Term Depesits 400,000 1601883 1,101,884 525,641 1.601,883 1.226 454
Total Financial Aesets Measured al Amortised Cost 3 552 508 2758 831 2974 518 3 802 447 2758 821 3121072
Finaneial iabilities measured at amortised cost
Payables 880,648 320,119 778,281 882,128 320,118 788,846
Finance Leasas 61,582 53,766 53,785 £1,582 53,766 53,765
Tolal Financtal Liabilties Measured at Amoriised Cost 842,270 3TIEEE 53205 523 B30 373,585 BILT
25. Events After Balance Date
Thare were no significant events afier tha balance dale thal impacl thase consoiidatad financial siatemants
26. Invesiment in Subsidiarias
Details of the Group's material subsidiaries at the ond of the reporing period are as foliows
Proparfion of evmership inlerest
. - - Place of meonporation and and voling power held by the Valye of invesiment $000
Name of Subsidiary Principal Activity operation 021 250 2031 2020
Clahuhu Cellego Trust Raising Fuads Auckland, New Zealand 100% 100% 13846100 137,004 00
All subsidiaries have 31 December balance dates, ara 100% ownad by 1he School, 4nd are ncoiporated and domicded in New Zealand
The Sthoof contrals the Trust fer financial reparting purp b , in subst the schoot predat red the ob) of the Trust al and benefils from the Trust's
complementary aclvities.
Tha Trus! is a regislered chanfy. Under iis L L dhs company is prohibited from paying {or simifar gistri ) 1o he School

27. Comparatives

Thera have been 2 numbec of prior penod comparatives which have been redlassified 1o make islent vath the currsnl year

17
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28.COVIR 18 Ic on going

Impact of Covid-19
During 2021 the country moved betwean alert fevais During February and Mareh 2021 Auckland was placed o alert fevels 3 and 2 and other pans of the country moved mio aler lavel 2

Tawards the ond of August 2621, the entire ceuniry moved 1o alort Jevel 4, wilh a move 1o alert level 3 and 2 for averyone tutside the Auckland region three weeks later Whie Auckland has
ramained in alect level 3 for a prolonged penod of (ime the Northland and Waikalo tegions hava alse relumad lo aieri kvel 3 rostictions during this period

Impact on operallons
Schoals have been raquired to continue adapting to fmote and onling loarning practices when physical attendance & unabis b occurin alerilevel 4 and 3. Schools cantinue 1o raceive
funding from the Te Tahuhu pte Mt pa | Minisiry to E even vhile closed

However, the ongoing interruptions resulting from the moves in alart levals have Impaciad schoals in various ways which potentiatly wall negativaly affect the operatons and services of Ihe
schoal We desctibe beiow the possible effects on the school thet we have ienfified, resutting lfom the ongoing impacts of ths COVID-19 aled 'evel changas

Reduyelion in locally raiced funds

Under alesd lovels 4.3, and 2 the school’s abllity to underlake fund raising events in the community and/ o collect donations or olher centribiutions from parents. may have deen compromised
Costs algady incurred atranging fulure evenls may nol be recaverable

[{ d Remaote ing addi cokts

Under alan levels 4 and 3 ensuring tha! students hava the ability o underlake remote or dislance leaming often incurs addional casls in the sepply of materials and devices (o sludens to
enable allemative methods of curriculum delivery

GROW
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Crowe

Crowe New Zealand Audit
Partnership
Member Crowe International

Level 29, 188 Quay Street
Auckland 1010 New Zealand

PO Box 158, Shortland Street
Auckland 1140 New Zealand
’ Tel +64 9 303 4586
INDEPENDENT AUDITOR’S REPORT Lt Al
WWW.CTOWE.N7Z.

TO THE READERS OF OTAHUHU COLLEGE’S GROUP FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

The Auditor-General is the auditor of Otahuhu College and its controlled entities (collectively referred to as
‘the Group’). The Auditor-General has appointed me, Paul Lawrence, using the staff and resources of
Crowe New Zealand Audit Partnership, to carry out the audit of the financial statements of the Group on
his behalf.

Opinion

We have audited the financial statements of the Group on pages 2 to 18, that comprise the statement
of financial position as at 31 December 2021, the statement of comprehensive revenue and expense,
statement of changes in net assets/equity and statement of cash flows for the year ended on that date,
and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the Group:

° present fairly, in all material respects:
o its financial position as at 31 December 2021; and
o its financial performance and cash flows for the year then ended; and
o comply with generally accepted accounting practice in New Zealand in accordance with Public

Sector — Public Benefit Entity Standards, Reduced Disclosure Regime.

Our audit was completed on 12 May 2022. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board and
our responsibilities relating to the financial statements, we comment on other information, and we
explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which incorporate
the Professional and Ethical Standards and the international Standards on Auditing (New Zealand)
issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those
standards are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Crowe New Zealand Audit Partnership is a member of Crowe International, a Swiss verein. Each member of Crowe is a separate and independent
legal entity.



Crowe

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the Group for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand.

The Board is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the Group for assessing the
Group’s ability to continue as a going concern. The Board is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
there is an intention to close or merge the Group, or there is no realistic alternative but to do so.

The Board’s responsibilities, in terms of the requirements of the Education and Training Act 2020, arise
from section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the Group’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General's Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

o We conclude on the appropriateness of the use of the going concern basis of accounting by the
Board and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
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evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o We evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

° We obtain sufficient appropriate audit evidence regarding the financial statements of the entities
or business activities within the group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group
audit. We remain solely responsible for our audit opinion.

o We assess the risk of material misstatement arising from the group payroll system, which may
still contain errors. As a result, we carried out procedures to minimise the risk of material errors
arising from the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.

Other information

The Board is responsible for the other information. The other information comprises the Analysis of
Variance and Kiwi Sport note, but does not include the financial statements, and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information.
In doing so, we consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on our work, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Independence

We are independent of the Group in accordance with the independence requirements of the Auditor-
General's Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 International Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the Group.

Paul Lawrence

Crowe New Zealand Audit Partnership
On behalf of the Auditor-General
Auckland, New Zealand
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Otahuhu College

Kiwisport report

Kiwisport is a Government funding initiative to support students’ participation in organised sport. In
2021, the school received total Kiwisport funding of $24,232 (excluding GST). The funding was
spent on equipment for netball, volleyball, basketball and rugby. The number of students
participating in organised sport was 32% of the school roll.
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